It is hereby certified that the following is a 
correct and complete copy of the text of the 
legal opinion of Messrs. Chapman and Cutler, 
Attorneys, Chicago, Illinois, regarding the issue 
of which the within bond is one, the original of 
which opinion was manually executed, dated 
and issued as of the date of the delivery of and 
payment for said bonds, and a copy of which is 
on file with the undersigned. 


& te. x9 


Secretary, Board-of Directors, of 
the Community School District of North Scott, 
in Scott County, lowa. 


We hereby certify that we have examined 
certified copy of the proceedings of the Board 
of Directors of the Community School District 
of North Scott, in Scott County, lowa, passed 
preliminary to the issue by said School District 
of its School Building Bonds to the amount of 
$500,000, dated October 1, 1977, of the de- 
nomination of $5000, numbered from 1 to 100, 
inclusive, of which bonds numbered 1 to 20, 
inclusive, bear interest at the rate of Three and 
ninety-hundredths per cent per annum and 
bonds numbered 21 to 100, inclusive, bear 
interest at the rate of Four per cent per annum, 
due in numerical order $100,000 on May 1 
of each of the years 1979 to 1983, inclusive, 
and we are of the opinion that such proceed- 
ings show lawful authority for said issue under the 
laws of the State of lowa now in force. 


We further certify that we have examined exe- 
cuted bond number one and find the same in 
due form of law and in our opinion said issue, 
to the amount named, is valid and legally bind- 
ing upon said Community School District of 
North Scott and all taxable property in said 
School District is subject to the levy of taxes 
sufficient to pay the same without limitation as 
to rate. 


In our opinion interest on said bonds is ex- 
empt from present federal income taxes under 
existing federal laws, regulations, decisions 
and interpretations. 


CHAPMAN AND CUTLER 


NOILVYULSIDAY 40. ALvd 
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YAYNSVAYL TOOHOS 40 SAYNLYNDIS 


UNITED STATES OF AMERICA 
STATE OF IOWA 
COUNTY OF SCOTT 


COMMUNITY SCHOOL 
DISTRICT OF 
NORTH SCOTT 


4% 
SCHOOL BUILDING BOND 


DATED OCTOBER 1, 1977 
DUE MAY 1, 


ee 


INTEREST PAYABLE 
MAY 1, 1978 AND SEMIANNUALLY 
THEREAFTER ON NOVEMBER 1 AND MAY 1 


PRINCIPAL AND INTEREST 
PAYABLE AT THE OFFICE OF THE 


SCHOOL DISTRICT TREASURER 
ELDRIDGE, IOWA 


} ss 


STATE OF IOWA 
COUNTY OF SCOTT 


book in my office as 


‘as amended. 


ina 


1977 


Witness my official signature hereto affixed as of the first day of 


October, 1977. 


oard of Directors of the Commun 
of Scott, State of lowa, do hereby 


y 


certify that the within bond has been duly registered 
22 of the Code of lowa 


|, the undersigned, Secretary of the B 
d by Section 298 


School District of North Scott, in the Count 


require 


CREA e ROR Rew awe a Ree S OEE U BONE A we 
Oe tl “—- 


Secretary, Board of Directors 


The Treasurer of the ON NOV. 1, 
The Treasurer of th ON MAY 1 ITY SCHOOL DISTRICT OF NORTH SCOTT, . 
COMM euctaunnd awe aut OF NORTH CO 1983 COMM TScGe County, lowa, will pay to bearer 1982 
in Scott County, | ‘ bearer “ ; 
aieatthtees ANG sodas tac Palasieh $100.00 at th Oe HE CHOOL TREASURER, Eldridge, 10W2, for $100 00 
i e : ore ‘ay 
at te ree me SCH eon TREASURER, Eldridge, Dh Alt fcr - interest due that dagion y Ly tobe i 18y/7, NUMBER 
SCHOOL BUILDING dh ES Yi7 HUMBER SCHOOL BUILDING BOND; dated GEtoh OP IV bs havens 


SCHOOL BUILDING)BGND, dated| betobe 1) a fle 
i . No. 11 ein No. 10 


Secretary 


= — The Treasurer of the =a ON NOV. 1, 
The Treasurer of the ON MAY 1, COMMUNITY SCHOOL DISTRICT OF NORTH SCOTT, ‘agi 
COMMUNITY SCHOOL DISTRICT_OF NORTH SCOTT, 1982 in Scott County, lowa, will pay to bearer 
in Scott County, lowa, will pay to bearer one HUNDRED AND NO/100 DOLLARS ($100.00) $100.00 
ONE HUNDRED AND \NO/100 DOLLARS ($100.00) ‘ $100.00 at the office of the SCHOOL TREASURER, Eldridge, lowa, for } 
at the office of the SCHOOL TREASURER, Eldridge, Iowa, for é @ that dayronyity, ym (On IF 
interest due that (ay Opts J)’ 1 TT NJ Te TST interest BUILDING BOND, dake detober|t, 1974) NYNIBER\Y 
SCHOOL BUILDING) BOND, deted Octobly 1) Wy?) HUMBER, & “re : BB 
Hy hn Cli as Fra No. 8 
fond y~ No. 9 Secretary 


Secretary 


7] ‘ ON MAY 1 The Treasurer ofthe NaRTHScoer ON NOV. 1, 
COMMU Bea eTRICT on NORTH SCOTT, : COMMUNITY SCHOOL DISTRIG sa AUi ’ 1980 
Beer ae mil; A 1981 in Scott County, lowa, will pay 
pe ascot County, to PS As AS all $100 00 ONE HUNDRED AND NO/100 se AANA ral $100.00 
HO “TREASURER Eldrid é lowa, for : at the office of the SCHOOL TREA ‘ ge, A 
at the office of the SCHOOL . idge,lowa, Se eee that CapiO ME 


interest due that day GR STI ole Se) ss T De SIN OND. em FP oktober! i, iyi NUMBERS 
SCHOOL BUILDING)BGND, dbted (October 1,977, NOMBERN SCHOOL Ge ey eS i Up 

Cl, rar Hs pty ie Se Deis fra Hin No. 6 
LNT SG No. 7 Secretary 


Secretary 


| The Treasurer of the ON NOV. 1, 
GN EMRE COMMUNITY SCHOOL DISTRICT. OF NORTH SCOTT,_ 1979 
1980 in Scott County, lowa, will pay to bearer 
ONE HUNDRED AND NO/100/ DOLLARS. ($100.00) $100.00 


The Treasurer of the 
COMMUNITY SCHOOL DISTRICT.OF.NORTH SCOTT, 
in Scott County, lowa, will pay to bearer. = 
ONE HUNDRED AND \NO/100, DOLLARS ($100.00) $100.00 ELSURER: Nididee awa ctor 
at the office of the SCHOOL TREASURER, Eldridge, lowa, for. atthe orics otis Papa Mis eeu Ber LNT 
interest due that Gay GS I I Me he DT Ce Nip dated Gbtobenil, 19774) NUMBER 
SCHOOL BUILDING)BGND, ghted\Octpber 1, 4P{7, NWOMBERY > SCHOOL BUILDING ROND; dajed Qetobert, 4274) NUMBERNY 


lis Fran Hr, . ININI SX i No. 5 Us Iraa Ahi . No. 4 


\S 
Secretary \ Secretary 


f the ON NOV. 1, 
The Treasurer of the ON MAY 1 The Treasurer o 
COMMUNITY SCHOOL DISTRICT_OF.NORTFH SCOTT,. : COMMUNITY SCHOOL DISTRICT. OF.NORTH SCOTT, 1978 
in Scott County, lowa, will pay-to bearer 1979 in Scott County, lowa, will pay to bearer eionioo 
ONE HUNDRED AND No/to0o DOLLARS. ($100.00) i “~~ ONE HUNDRED AND NO/100/ DOLLARS (3190-00) : 
at the office of the SCHOOL. TREASURER, Eldridge, lowa, for $400.00 ee tne one ot ap pad ts Wises Eldridge, lowa, for ce 
interest due that Gay Gnyts Ly ZA a Te interest due tha : 5 a N i TS 
SCHOOL BUILDING BOND, gated (Octobkr 1] N97, NUMBER SCHOOL BUILDING BOND, dated Atober 1, 1974] NUMBER N 


hee Spar Hey Obs Fras Hh; No. 2 


Secretary Sis Em No. 3 Secretary 


—— ee _—~~S =~ - 


The Treasurer of the ON MAY 1, DAY OF MAY, 
COMMUNITY SCHOOL DISTRICT.OF.NORTH SCOTT,. 
in Scott County, lowa, will pay-to-bearer \ 1978 
ONE HUNDRED SIXTEEN AND/67/100-DOLLARS ($116.67) $116.67 
at the office of the SCHOOL TREASURER, Eldridge, lowa, for 
interest due that Gay @pnjits iy, Ti : 3 5 
SCHOOL BUILDING Bt 


; (cy eee sum from the date hereof 

1 BYIND, fated (Octobar 1\Yo77, NUMBER, sent (4%) per annum, 

ecpar tes No. 1 id semiannually thereafter on the first days 
Secretary ot oe gid, principal ,sumvyis, paid, all suchyinterest 
as may accrue on anayprprzevane maruriyof tis bond/to be paid on presentation/and 
surrender of the coupons hereto attached as they,severally become, due/ Both principal 
hereof/and interest hereon are hereby made payable in jawful money of the United States 
of America at the office of the Treasute? of said’ Schoo} District; Eldridge, lowa. For the 
prompt payment of this bond, both principal afid interest, as the same becomes due; the 
full faith, credit and resources of said School District are hereby irrevocably pledged. 


This bond is one of ari authorized Séries af/borids issued by the Board of Directors of 
said School District for schol building purposes, in and for Said’ School District, pursuant 
to and in strict compliance witty the provisions of Chapter 296 of the Code of lowa,/ 1977, 
and ail l4ws amendatory théreof and stipplementary thereto, and as authorized by the 
requisite majority vote cast at an election Jegally called and held jor that purpose in and 
for said $¢haol,District and in conformity to a /sesolution duly and properly passed and 
adopted by the Board/6f Directars of said School District. 


This bondJis filly negotiable unless registered in/ the name/of the /nolder on the 
books of the Treasurer of said School Pistrict,/such registration tobe evidenced by no- 
tation of said Treasurer on the back héreof, and/afier such registration noAzransfer hereof, 
except upon such books and similarly moted herean shall be valid/uniess thée/jast registra- 
tion shall/have been to bearer, Registration hereof shall not/affect the negotiability of the 
coupons hereto attached, which shall continue negotiable by delivery merely. 


It Is Hereby Ceértified/and Recited that all’ conditions, acts and things required by 
the laws/and Constitution of the State of lowa toexist of 40/be done precedent to and in 
the issuing of this bond’didexist, have happened, been done and performed in regular 
and due form and time as required by law, that the total indebtedness of said School 
District, including this bond, does not exceed any constitutional or statutory limitations 
and that legal and sufficient provision has been made for the levy and collection of a 
direct annual tax on all the taxable property in said School District to pay the interest 
hereon as it falls due and also to pay and discharge the principal hereof at maturity. 


IN WITNESS WHEREOF, said Community School District of North Scott, by its Board 
of Directors, has caused this bond to be signed by the President of said Board and 
attested and countersigned by its Secretary, and the coupons hereto attached to be 
signed by said Secretary by her facsimile signature, which official, by the execution hereof, 
does adopt as and for her own proper signature, the facsimile signature appearing on said 
coupons, all as of the first day of October, 1977. 


Attested and Countersigned: 


Hoenn ent eee nn er naeenenen ewan ene treeesaaeeeeanereseenarnnecenesasees 


Secretary 


\ 


UNITED STATES OF AMERICA 
No STATE OF iOWA 


COUNTY OF SCOTT 


COMMUNITY SCHOOL DISTRICT 
OF NORTH SCOTT 


SCHOOL BUILDING BOND 


KNOW ALL MEN BY THESE PRESENTS: That the Community School District of 
North Scott, in the County of Scott, State of lowa, hereby acknowledges itself to owe 
and for value received promises to pay to bearer, or if this bond be registered, to the 
registered holder hereof, the sum of 


FIVE THOUSAND DOLLARS ($5000) 
on the FIRST DAY OF MAY, 


and to pay interest on said sum from the date hereof. 
at the rate of Four per cent (4%) per annum, 


such interest being payable May 1, 1978, and semiannually thereafter on the first days 
of November and Mayyinveachyyear untitvsaid. principal sumis paid, all suchyinterest 
as may accrue on and prior to the mattirity of this bond/to/bé paid on preséentationand 
surrender of the coupons hereto attached as they,severally become due/ Both principal 
hereof/and interest hereon are hereby/made payable in lawful moneyof the United States 
of America at the office of the Treasurer of said Schoo} District, Eldridge, lowa. For the 
prompt payment of this’bond, both principal and interest, as the Same becomes due, the 
full Aaith, credit and’ resources of said School District are’ hereby irrevocably pledged. 


This bond is one ofan authorized series af/ bonds issued by the Board of Directors of 
said School District for school building purposes, in andor Said’ S¢hool District, pursuant 
to and in strict compliance with the provisions/of Chapter 296 of theCode of fowa, 1977, 
and/all jaws amendatory thereof and/supplementary thereto, and as authorized by the 
requisite majority vote cast at/an election Jegally called and held for that purpose in and 
for said Sehaol, District and in conformity to a/resolution duly and properly passed and 
adopted by the Board/6f Directors of said School District. 


This hond is fully negotiable unless registered inthe -name/7of the/holder on the 
books of the Areasurer of said School District,/such registration to be evidenced Hy no- ‘ cee | 
tation of said Treasurer on the back hereof, and after such registration no transfer hereof, 
except upon such books and’ similarly noted hereon: shall be valid unless the jast regisira- 
tion shall have been to bearer. Registration hereof shall not affect the negotiability of the 
coupons hereto attached, which shall continue negotiable by delivery merely. 


It Is Hereby Certified and Recited that all conditions, acts and things required by 
the laws and Constitution of the State of lowa to exist or to be done precedent to and in Hee NS] | 
the issuing of this bond did exist, have happened, been doné and performéd in regular [fers aed | 
and due form and time as required by law, that the total indebtedness of said School Bel 
District, including this bond, does not exceed any constitutional or statutory limitations 
and that legal and sufficient provision has been made for the levy and collection of a 
direct annual tax on all the taxable property in said School District to pay the interest 
hereon as it falls due and also to pay and discharge the principal hereof at maturity. 


IN WITNESS WHEREOF, said Community School District of North Scott, by its Board 
of Directors, has caused this bond to be signed by the President of said Board and 
attested and countersigned by its Secretary, and the coupons hereto attached to be 
signed by said Secretary by her facsimile signature, which official, by the execution hereof, 
does adopt as and for her own proper signature, the facsimile signature appearing on said EP I 
coupons, all as of the first day of October, 1977. “4 


Attested and Countersigned: 


Secretary President 


©) NOLMTIPIEN HANK NOTE CO.CTUCAGO, 


